ICBC &)
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Selected Awards and Accolades in 2014

al L
Forbes Forbes  TheBanker THE ASIAN BANKER  Clkce e
' The 15t place among Top 1000 World R R URDMONE
+  The 1st place among the Banks Th_e Leading Counterparty Bank in EASTILIRTEARAS RINP™
Global 2000 (Overall ranking (Ranking in terms of Tier 1 Capital) China _ _ «  Best Sub-Custodian Bank in 2014,
in terms of four aspects: RTU! Fortune Be_st Large-Scale Retail Bank in China e =i
sales, profit, assets and China .

Best Corporate/Institutional

* Ranked 25t in Global 500 Best Asian International Transaction . )
Internet Bank in China

* Ranked 1st among commerciain China
banks (in terms of revenue) Best Cash Management Bank in

Best Investment Bank in China
Best Bank in Luxembourg 2014

market value)

China
No representation or warranty expressed or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of such information or opinions contained herein.
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1. ICBC - Your RMB Partner
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Dominant Corporate Bank Dominant Personal Bank Other Leading Business Areas
. /> #1inWholesale Bank /7 #1in Retail Bank /2 #1inBank Asset
Management
/"% #1in Corporate Lending 1'% #lin Private Bank

#1 Sales Agent of Banking
L . ] Wealth Management
" 12 #1in Corporate Deposits “ /2 #linPersonal Lending Products

. . N . . ““,%  #1in E-banking Transactions
.1 7 #1in China Institutional ‘. I = #lin Personal Deposits &

Business Bank 1'% #1inBond Trading Volume

_/'Z  #1in Mortgage Lending

.~ ! 2 #1in Settlement Bank 1’7 #1in China Precious Metal

. 1’7 #1in Credit Card Issues Business Bank
#1 in Custodian Bank and Consumption o
Value %/ 2  #1in Banking Distributor of
Funds

Top brand Comprehensive Internationalized Extensive Technology

recognition service platform and diversified distribution channels leadership

operation
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{ No.1 \¥ The World’s Largest Bank by Total Assets (USD tn)

Egteiggy Long Term Short Term Cglzrglp;%r:(y
Moopvs 1 P-1 Stable
FitchRatings A F1 Stable
%%DR{\SRD A A-1 Stable

YVVYYVY

Corporate clients: 5.03 million
Personal clients: 449 million
Private banking clients: 39,300
Employees: 442,706

Certified Financial Planners: 3,944

As of June 2014

S 3.3
2.8 2.6

ICBC @ HSBC ccB

Source: Company filings, SNL
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210 182

160

ICBC @ CCB JP Morgan

Source: Company filings, SNL

25 2.5

BNP Paribas JP Morgan

as of 30 Jun 2014

7 No.1 JJ The World’s Largest Bank by Tier 1 Capital (USD bn)

155 140
BOC HSBC
as of 30 Jun 2014

{X‘No.i\:3 The Most Profitable Bank by Net Income (USD bn)

e 239 211
16.7

ICBC @ ccB ABC

Source: Company filings, SNL

150
116
BOC Wells Fargo
as of 30 Jun 2014
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Over 17,000 branches in China

Over 5.18 million corporate customers and

383 overseas branches and subsidiaries in over 40
countries and regions around the world

Connection with over 1,630 foreign banks in over 138
countries and regions

approximately 457 million retail customers across the

world

expansion globally

Solid client base established through continuous business

As of June 2014

Accelerated pace of international expansion

1992,1995

" Singapore -
the very first
footprint
abroad

" |London -
the first
presence
in Europe

1998 2000 2006
Established ® Acquired = Listed in
ICBC-BEA Union bank Shanghai and
Finance and Hong Kong
Holding Co.  subsequentl ® ICBC
Ltd y renamed Luxembourg

to ICBC was set up
(Asia)

2007

Entered
Indonesia
through
acquiring 90%
of Halim Bank
Established
ICBC
(Moscow)

= Became the single

= Acquired Seng Heng

Accelerated since 2008

—.————____q

2008

largest shareholder

of Standard Bank,
the largest bank in

South of Africa - the

most significant

overseas investment ®

Established

presence in Sydney,

New York, Middle
East, Doha

Bank, Macau

2009

Acquired Bank of ® Officially renamed
ACL Bank PCL as

East Asia
(Canada)
Acquired
Thailand’'s ACL
Bank PCL
Opened
branches in
Macau, Hanoi,
Abu Dhabi
Established
ICBC (Malaysia)
Setting up a
Brazilian branch

2010

ICBC (Thai) PCL

Extending the tier-2

network overseas ®

including the Red
Market Branch of
ICBC Macau, Deli
Branch of ICBC

Korea Branch, South

District Branch in
Jakarta of ICBC
Indonesia

2011

2013 -2014

Opened branches = Qpened branches " ICBC was

in Paris, Brussels,
Amsterdam, Milan
and Madrid

ICBC (Luxemburg)
renamed as ICBC
(Europe)
Announced
acquisition of
Standard Bank
Argentina

Increased stake in
Standard Bank
Argentina to 80%

ICBC purchased
The Bank of East
Asia (USA), and
named it ICBC

approved to be
a RMB Clearing
Bank in
Singapore

" ICBC

Luxembourg

approved to be
a RMB Clearing
in Luxembourg
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0 Biggest bank in RMB with successful clearing experience in

Singapore
"vo1 The world’s largest bank in ‘w1 Theworld’s most profitable
~ terms of deposit " pank in terms of net income

(iNo.lj} ICBC Singapore Branch, the first offshore RMB Clearing Bank outside Greater China

-

Global clearing network

e Official clearing designations in Luxembourg, Doha, Singapore, Bangkok and
Toronto

(N1l The most extensive clearing network covering global time zones



ICBC in Luxembourg — Regional Headquarter in Continental Europe

Unique position as the Regional Headquarter in Europe
Luxembourg, Paris, Brussels, Amsterdam, Milan, Madrid, Warsaw, Barcelona, Lisbon

/ \ ICBC Luxembourg
[“““M“N“ As the Regional Headquarter BLaunri)g‘ Igic

Awards for L.x(.n,llencu,

Best Bank in Amsterdam Branch
Luxembourg Brussels Branch
» Standard Servicing
Level
> Centralized | Madrid Branch |
Processing
Llsbon
> Centralized Credit e resemat.ve
e g
> Centralized
Liquidity Support

»> Wide Client
\ Coverage /




ICBC in Luxembourg Branch — Full Spectrum of RMB Services

Full spectrum of RMB products and services

RMB Clearing &
Settlement

RMB Trading & RMB Capital
Derivatives & Corporate
Markets

RMB Deposit &
Loan

*RMB Account
*Settlement Service

RMB Cross-border settlement

*RMB Trading (Offshore « RMB Bond Markets

& Onshore) .
Bond issuance
FX & Derivatives (Onshore & Offshore)

and Offshore settlement (Import sTreasury Services * RMB Bond Trading

& Export Settlement)

Money Market Borrowing * RQFII Custody
* Trade Finance
RMB L/C Financing
RMB Refinancing

* RMB Bilateral
and Syndicated
Deposit & Loan

RMB Personal
Service

)

* RMB Deposit
* RMB Remittance
* RMB FX Services

RMB Assets
Management

6

* RMB FUND ( Offshore &
Onshore)

First RQFII UCITS
fund fully
invested on china
onshore bond
Market



2. Offshore RMB Capital Market for Funding
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An Overview of RMB Offshore Bond Market

Dim Sum Bonds Markets - 2014 Dim Sum Bonds Issuance Volume (in RMB Billion) - Excluding CDs

*In may 2014, the issuance volume of RMB 90 billion (excluding
CDs) already exceeded the level in any previous year.

*CNH bond market saw a healthy start with 70 deals since the

beginning of 2014, RMB(bQé >
80
« Dim Sum bonds issuance volume in 2013 dropped slightly by 70
9% as compared to year 2012, after the exponential annual 22
growth of 236% in 2011. 40
30
* As of 6 June 2014, total amount of offshore RMB bond 20 J 3
outstanding (excluding CDs) is at RMB 283.2 billion. b s
Source : %ZBC Asia E
]

Dim Sum Bonds by Foreign Issuer 2013

Germany Brazil

4% 506 Chemicals Food &

3% Beverage
5%

United Kingdom

17% France

7%

Auto/Truck
6%
QOil & Gas

South Korea
{ 10%

9%
United States
17% Singapore
10% Finance
76%

Others Russian
16% Federation
15%

Source : ICBC Asia 11



By Tenor By Sector
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Opportunities Right Now

A General Picture

1. Strong performance of RMB in the long run

4.

5.

Strategic importance to support CEE region

Strong investor demand (due to massive maturing dim sum bonds in
2015-2017)

Extra Benefits Teaming Up With ICBC

Strong distribution network in Asia and Europe

Carefully chosen partners (Clearstream, Luxemboourg Stock Exchange)
for international visibility

Access to a variety of onshore and offshore investment choices
(EMTN, dim sum bonds, funds, equity)

13



Strong Investor Demand

The RMB deposits in offshore RMB markets have been growing and a significant amount
of dim sum bonds are maturing in 2015-2017, increasing the potential demand for
offshore RMB bonds.

Potential Demand for Dim Sum Bonds

350,000
300,000
250,000

200,000

Yuan {millon}

150,000 Coupon

B redempticn
100,000

50,000
] ] 3 " v £
) . o X Ll o
R

<&

Source : The Offshore Renminbi Bonds: Dim Sum and others, by Glenn Ko, and Jot Yau, co-
authors of the book, Dim Sum Bonds, the Offshore Renminbi (RMB)-denominated Bonds.

o

] A
S "
A
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Leading RMB Bond House

1ICBC

BRITISH
COLUMBIA

First Foreign Government
Dim Sum Bond

Nov 2013
RMB 2.5 billion
Senior Unsecured

@&

ICBC

First Dual-Listed Lion City
Bond by a Chinese Issuer
Sep 2014
2Y RMB 2.0 hillion
5Y RMB 700 million
7Y RMB 1.3 billion
Senior Unsecured

"
. c\%o‘_ N
Bz
HAINAN AIRLINES

First Corporate
Lion City Bond

May 2014
RMB 1.7 billion
Senior Unsecured

Leading Position in the offshore RMB bond market

o Amount | No. of
0,
Institution US$m S %%

%

RENAULT

One of the Most Sought
After Dim Sum Bond Issues

April 2013
RMB 750 million
Senior Unsecured

Maiden Foray into the
offshore RMB market

Jun 2014
RMB 2.7 billion
Senior Unsecured

First Corporate
Dim Sum Bond Issue By a
Chinese Corporation

Oct 2010
RMB 2.7 billion
Senior Unsecured

4

Swiber

First Singapore Corporate
Lion City Bond

Sep 2014
RMB 450 million
Senior Unsecured

@&

ICBC

Largest Lion City Bond
Issue in 2013

Nov 2013
RMB 2.0 billion
Senior Unsecured

o

EEEREIRAERAR

Huaneng Power International

First Direct Offshore
Issuance by PRC Listed
Company

Feb 2013
RMB 1.5 billion
Senior Unsecured

1 HSBC 2,804 37 229
2  Standard Chartered 1,717 23 140
3 IcBCc® HEIBRT 1,086 14 89
4  Bank of China 799 10 6.5
5 | Bank of America Merrill Lynch 786 9 64
6 DBS Bank 572 8 47
7  Deutsche Bank 437 10 3.6
8 JPMorgan 392 5 32
9 | BNP Paribas 366 8 30
10 Agricultural Bank of China 340 4 2.8
Total of market 12,258 78 100.0

Source: Dealogic (31 Dec 2013) - excluding CDs and based on issuance amount

15
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Unique PRC distribution network headed by sales specialists

PICC PEESS
TELSREEEZY  PING AN

CHRA LIE Sovereign Wealth  -Covers major PRC SWFs including CICC, NSSF,
R E A Fund SAFE and others SWF's abroad

-Covers over 40 QDllIs including the most influential

ICBC @ :F I Eﬁ ﬁ |@ ?ﬁﬁiifﬂl@ QDI ones such as Ping An, PICC;

-ICBC has the highest quota among all QDII funds

5‘_\}3 Iibﬁﬁﬂﬁ!ﬁﬁal Corporate Investors -Covers over 50 major PRC corporate accounts
z : ngm INVESTHEN T CORPORATION including Cosco, Minmetal, COFCO
TEERRRAR
wa Long and Hedge -Covers over 200 major long and hedge fund
funds accounts in Greater China
@ PRC PB and HNWIs -Covers over 200 PB accounts from our HNW PB
5SF
ES-ETF %
(@ |
- : ) . - )
B * ia (A LI 3 - Our Experienced Sales Team Is the Driving Force to
. the Success of all Capital Raising Transactions
TEMASEK 4 1y | it /\ wB /5" /
HOLDINGS Ll TAIKANG LIFE

16



3. Onshore RMB Capital Market for Investment
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China’s Onshore bond market — Too Big to Ignore

B China’s domestic bond market has grown to become the world’s third-largest, only after
the US and Japan.

China is the third largest bond market in the world

USD billion
20,000
B Total Outstanding Issue
15,000
10,000
5,000
; I I I I . . H B m
el ".‘.'r ey "
3 D S
Q
3.'?' o {3?’(6\ 4:4\ =) -eué' C?{\ &
Source: BIS
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Products available on three onshore trading platforms

= Corporate bonds

= ABS (23%) + Treasuries (48%)
- Convertible bonds = Treasuries (20%) « Enterprise bonds (1%) + Treasuries (8%)
* Muni-bonds (100%) + Gov-backed institution
« Enterprise bonds (58%) bonds (2%)
* Enterprise bonds (1%)
« Treasuries (24%) - Commercial papers
* PBoC bills « Gov-backed institution bonds (98%)
« Financial bonds (incl policy bank bonds)  « ABN, RMBS, CDO (77%)
« Enterprise bonds (40%) * Privately placed notes
» Mid-term notes = Negotiable certificate of deposit
Exchange Interbank OTC
Custodian agent  « China Securities Depository and Clearing Co. (CSDC) + China Central Depository & Clearing Co. (CCDC)

« Shanghai Clearing House (SCH)

mSource: Chinabond, CSDC, SCH, HSBC

19



Onshore bonds are traded mainly on China Interbank Bond Market (CIBM)

mRMB bn

M Interbank W Exchange

mSource: Chinabond, Standard Chartered

28,533

2,019
708

Q1-2014



Commercial banks are the major investors in the inter-bank bond market and their spot

Major Participant of the CIBM market - commercial banks

trading accounts for 69.36% of the whole market. (Only data of CCDC are available)

Investor types

Commercial Banks

Investor numbers

2014 Spot trading volume (Trillion RMB)

Buy

Sell

Total

Market Share
69.36%

Securities Companies 129 5.66 5.68 11.34 18.31%
Special Members 20 0.08 0.08 0.16 0.26%
Funds Institutions 4,667 2.61 2.38 4.99 8.06%
Credit Cooperative Banks 522 0.71 0.78 1.48 2.39%
Non-financial Institutions 250 0.00 0.00 0.00 0.00%
Insurance Institutions 145 0.17 0.19 0.36 0.58%
:\r']‘;;‘i;ziir;izi”a”da' 175 0.05 0.04 0.09 0.15%
Individual investors 0 0.00 0.00 0.00 0.00%

Foreign Institutions

Others

0.23

0.03

0.26

0.53%

Total

30.98

30.98

61.96

100%

21
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Foreign CIBM Participants

As of Dec.31,2014, there are almost 176 overseas institutions approved to invest in CIBM by PBC,
composed of 19 QFlls, 40 RQFlls, 77 overseas participating banks, 12 overseas insurance
companies and 28 overseas central banks.

Overseas institutions are all over the world. Hong Kong and Taiwan are the most active area in
investing CIBM for 148 overseas institutions excluding central banks.

Development of Oversease Institutions Approved to Invest in CIBM

Distribution of Institutions Approved

200

180

160 m Overseas

140 Central Banks
W RQFIN

120

100 [ QFll

80
W Overseas
60 Insurance Company
40 M Overseas
Participaiting Bank
20
0 ’4_ T T T T

2010 2011 2012 2013 2014

EHong Kong
ETai Wan

HSingapore
BUK

EMacau
musS

Japan
Others

22



Onshore bond market offers better yields with global diversification

® Unlike the downward trend in developed country bond yields over the past 30 years, China’s
onshore 10-year government bond yield has fluctuated in a narrow range, given China’s more

Annuadlized Returmn

stable interest rate cycle.

6
China
5 & Government sGermany
Bond
m Bunds
® @ UKGils
4 . °
US Treasury
® JGB Canada
3
2
| mAnnualized Return (USD Hedged) and Correlation
of BofA ML Major Government Bond 1-10Yr
indices with US Treasury 1-10Yr index. Since 2005
0
0 0.2 0.4 0.6 0.8 1

Return Correlation with US Treasury 1-10Yr

mSource: Wind, Bloomberg

m10-year government bond yield

Yield %
5.00
450
4.00 ~
3.50

3.00
2.50 -
2.00 -
1.50 -
1.00
0.50 -
0.00

Jun-10 -

Sep-09
Dec-09 -
Mar-10
Sep-10
Dec-10
Mar-11
Jun-11
Sep-11
Dec-11 -
Mar-12
Jun-12 -
Sep-12 -
Dec-12
Mar-13 -
Jun-13
Sep-13
Dec-13 -
Mar-14
Jun-14
Sep-14 -

e (_h1iNVA Germany — |A0an

[¥.]

U

mSource: Bloomberg
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® Only recognized local rating agencies conduct rating business onshore

¢ China Lianhe Credit Rating (Lianhe, Bf & 1§ B i4%); —> m49% owned by Fitch
e China Chengxin International Credit Rating (Chengxin, #ifEif%); — = m49% owned by Moody’s
e Dagong Global Credit Rating (Dagong, 7 [H 5 7 & 1 #); —> mApproved by ESMA as CRA

* Shanghai Brilliance Credit Rating(Shanghai Brilliance, EiE#Ttt4l), ——>  mStrategic cooperation with S&P
e  Golden Credit Rating(%: 5 €1i#%);

e Shanghai Far East Credit Rating (Far East, Eigit ¥ 18);

* Pengyuan Credit Rating (Pengyuan, 5 T#i{E).

mRating breakdown - by outstanding amount mRating breakdown — by number of issuers
70% - 45% -

60% - 40% -
35% -
or |
50% 30% -
40% - 25% -
30% - 0% -
15% +
20% -
10% -
0‘}’0 T T T T - T T T -_\ 0‘}’0 T T T T T - T T
AAA AA+ AA AA- AAA AA+ AA A

A BBB or NA AA- BBB or NA
below below

mSource: Wind, Standard Chartered ; as of Q1-2014

24
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CIBM Access Channel

Three Types
of Overseas Institutions

QFlI

RQFII

Certificate of
trading in CIBM

Approved by PBC

Criteria of
Applicants
trading in CIBM

1.0verseas central banks

2.0verseas RMB clearing banks

3.0verseas banks participating in Cross-
boarder RMB settlement Business
4.0verseas Insurance Companies registered
in Hongkong, Singapore and Taiwan

Foreign institutional investors
which have CSRC QFllI license and
get the quota approved by SAFE

RMB institutional investors which
have CSRC RQFlII licenses and get the
guota approved by SAFE

Quota

Calculated and approved by PBoC

Calculated by SAFE,
only no more than 50% investing in
CIBM

Calculated by SAFE,
100% investing in CIBM

Funds Resource

RMB funds from
Cross-Border Trading RMB Settlement
Business

1.Publicly-issued fund

2.QFll's own cash

3.QFIl's clients' funds which means
institutional clients' own fund,
insurance funds or fund issued to
non-specific investors.

1.Publicly-issued fund

2.RQFII's own cash

3.RQFII's clients' funds which means
institutional clients' own fund,
insurance funds or fund issued to
non-specific investors.

CIBM Transaction
Pattern

®Bond trading and settlement through the
domestic agent bank with the international
settlement ability except overseas central
banks

®Overseas central banks is agent by PBC
directly.

1.Bond trading and settlement
through the domestic agent bank
with the international settlement
ability

2. The domestic agent bank and
custody bank shall be the same one

1.Bond trading and settlement
through the domestic agent bank
with the international settlement
ability

2. The domestic agent bank and
custody bank shall be the same one

25
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What ICBC can offer

- model: Bond Trade and Settlement Agent Service

{ Bond trading }
_—
Bond trading agent
Overseas Institutions < ~ ‘<
Send transaction and Bond settlement
settlement statement
~—— and cash clearing

Quick access to the inter-bank b
market

The most competitive price in the in
bond market

Professional and efficient settlement a
clearing service

Superior advisory service ﬂ

26
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'.2 service model: As Your Agency in the Inter-bank Bond Market

Introduction of »
the RMB Bonds Market
A The Analysis of the RMB

/\ Bonds Market
@t@ RMB Bonds Quotation
recommendation and Transaction

of the RMB Bonds Market

27
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What ICBC can offer

-el: As Your Custodian Bank for QFII/RQFIl investment
QFIl and RQFII Investment Workflow in Stock Exchanges

4. Sell/buy Order

3.Trade Instructions |—

*

/RQFI

Broker

I : N
6.Transactions report 5 Trade information

A

Stock Exchange

2.Quota Allocation 6.Transactions report —

1.Quota Allocation v

Among different Brokers *
- ustodian
7.settlement instructions &

5.Trade information

28
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Why choose ICBC

‘ -ivantage in Global Markets

in Inter-Bank Bond Market

‘ -Trade and Settlement Service

Active Market maker in the inter-bank
T market. The first bank operated policy bank
| bonds in the counter bond market in 2014.
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|

Nearly 12% of the total bonds under
custody in the market.

The trading volume and depositary balances
market share of the counter bond reached
77.56% and 87.3% respectively, ranked NO.1.

Largest R

Investor ctive Trader in

RMB Interest Rate Trading

Bond Under

Market Business

Trading volume in the monetary market
amounted to RMB6.87 trillion in the half of 2014,
market share about 10%.

No.1 for seven consecutive years.

In the half of 2014, the volume of the bond
underwriting reached RMBO0.47 trillion, ranked NO.1
in the market. 29



By Your Side, As You Trust

Senior Management

Contact Person Title Telephone Number E-mail
Mr. Gang Liu Managing Director +352 2686 6662 liu.gang@eu.ichc.com.cn
Mr. Yongzhao Fang Assistant General Manager +352 2686 6668 fang.yongzhao@eu.icbc.com.cn

Debt Capital Market

Contact Person Title Telephone Number E-mail
Mr. Xiangke Tan Head of Corporate Banking Department +352 2686 6641 tan.xiangke@eu.icbc.com.cn

Deputy Head of Corporate Banking

Ms. Jin Huang Department

+352 2686 6635 huang.jin@eu.icbc.com.cn

Financial Institutions

Contact Person Title Telephone Number  E-mail
Mr. Zhi XU Head of Financial Institutions +352 2686 6634 xu.zhi@eu.icbc.com.cn
Ms. Qian LI Deputy Head of Financial Institutions +352 2686 6629 li.gian@eu.icbc.com.cn

Financial Markets

Contact Person Title Telephone Number E-mail
Mr. Dong Han Head of Financial Markets +352 2686 66645 han.dong@eu.icbc.com.cn
Mr. Xiongwei Cai Trader +352 2686 6637 cai.xiongwei@eu.ichc.com.cn

30



Thank you
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RMB refers to Renminbi, in Chinese meaning “People’s Money” as China’s currency.
CNH refers to offshore RMB.

CNY refers to onshore RMB.

PBoC refers to the People’s Bank of China and acts as the central bank of China.
SAFE refers to State Administration of Foreign Exchange, P.R.C..

HKMA refers to Hong Kong Monetary Authority and acts as the government authority in
Hong Kong for maintaining monetary and banking stability.

QFIl refers to Qualified Foreign Institutional Investor.

QDII refers to Qualified Domestic Institutional Investor.

RQFII refers to RMB Qualified Foreign Institutional Investor.

RQDII refers to RMB Qualified Domestic Institutional Investor.

RTGS refers to Real-Time Gross Settlement.

HIBOR refers to Hong Kong Inter-bank Offered Rate.

SHIBOR refers to Shanghai Interbank Offered Rate.

CCDC refers to China Central Depository & Clearing Co.

CSDC refers to China Securities Depository and Clearing Co.

SCH refers to Shanghai Clearing House.

CNAPS refers to China National Advanced Payment System.

UCITS refers to Undertakings for Collective Investment in Transferrable Securities.
32



Disclaimer

This presentation has been prepared exclusively for the benefit of Industrial & Commercial Bank of China (“ICBC") in presenting to clients of ICBC only; and
does not carry any right of publication or disclosure other than to ICBC and its clients. Neither this presentation nor any of its contents may be used for any
other purpose without the prior written consent of ICBC.

The information in this presentation reflects prevailing market conditions and our judgement as of this date, all of which may be subject to change. This
presentation is based on public information. The information and opinions contained in this document have been compiled or arrived at from sources believed to
be reliable, but no representation or warranty, expressed or implied is made as to their accuracy, completeness or correctness. The information and opinions
contained in this document are wholly indicative and for discussion purposes only. No rights may be derived from any potential offers, transactions, commercial
ideas et cetera contained in this presentation. This presentation does not constitute an offer or invitation. This document shall not form the basis of or be relied
upon in connection with any contract or commitment whatsoever.
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